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7KH + HDUARI $XGXERQ 3DWN

: HH DMWR EH D VDIH FRP P XQW Z KHWH HYHU RQH H SHUHQFHV VIKH QRYH RI -HVX\
DQG JWRZ V LVR VIKH &UHDVRUV SXIBRWH | RUVKHLUQYHV

TKHI9MRQ RI RXUFKXUWK LV / RYLQJ FRP P XQW EHFRP LQJ IDP LO
SDUFLSDVIQJ LOVKH . LQJIGRP RI * RG VKIRXJK Z RUKLS DQG VSLUVKDQI LRZ VK
LQ RUGHUVR GIDG GLVSM\ LlQJ VKH . LQIGRP RI * RG DQG UHI GIFVIQJ * RGV GRYH

/29-1* & 00 81-7<

VR EH D ®RY1QJ FRP P XQIW Z KHUH D@DWH Z HBRP H LQ -HVXVV QDP H DQG 110G

D SOFH WH FDQ @/H RXVWKHLUFDAQJ
% &20 1* )$0 4 <

VR EH WH ®IDGIQ] KHDUARI WH $XGXERQ 3DUN FRP P XQIW DQG EH\ RQG D

S@FH Z KHH FRP P XQIW P HP EHU/ EHFRP H QHLJKERU/ DQG QHLIKERV/

EHFRP HIDP I® \WH)DP O Rl * RG
3$57-83$7-1* 4 T+(.4*' 20 2) *2"

BHHLQJ -HVXV DV RXUXGAP DM H DP S®&! VR KHS SHRS®! H SHUHOFH DQG EH

WDQVIRWP HG E\ * RGV ®YH WURXJK WH H SUWWIRQRI . IQIGRP Rl * RG

YDOXHV HVSHAD® SHDFH EHDXW MWMEFH UHFRQFLIDARQ LOWAT UDWIG KHDOK

Z KROIOHW KHDOQJ FUHDWRQ FDLH ®RYH DQG MR\ $V D UHVX@VRXUFRP P XQIW

Z .@EH RQH RI XQW LQ GLYHUAW
7+528*+ : 256+-3

VR Z RUKLS DQG @/H D FKXUK @ H Z KLFK LV LOWDPYH DQG FUHDWYH | X@RI

YMDOWV DQG 6SIUWZ MK SHRS®! RI D@DIHY GIDGLQI DQG SDUAFLSDAQJ
$1' 63-5-78$/ *52: 7+

VR SUD\ HUX@ DQG DPAYH® SDUHUZ WK WKH + R® 6SIUVWR JURZ RXU

P HP EHUKLS LQ RUGHUVR EH U H HQRXJK VR VXWEIQ YDURXYV P LOMMHY DQG

VP D@JLRXSV EXW/P D@HORXJK VR NORZ DQG EH NQRZ Q VR HDFK RWHU
1 25 (572 /($'

VR EH LOQRYDWYH DQG | DIMKI XOMR -HVXVV WIDFKLQIV 1Q BGIDGLQJ RXU
QHIKERWKRRG AW DQG IHIRZ FKXUFK FRP P XQIW SDUAEX@UD LQ DFKIHYLQJ WH
KL KHWAMBQGDLGY Rl VXMBLQDELDN DQG FUHDWRQ FDLH EHFRP 1QJ D P RGHORU
RWHUFRP P XQMHV
' 63/ $<1* T+(.A*' 20 2) *2"

VR H SDQG RXUFRP P V¢ HQWRUXVQJ WH * RG JLYHQ VSDFH Rl RXUEXL@Q]
DQG JURXQGVWR H SLHW . LQIGRP YDOXHV LOFOXGLQI WWH DUV Z KLB! VXSSRUAQJ
WH XQLT XH EHDXW RI WKLV QHLJKERWKRRG
$1' 5()/(&7A* *2' 6/29(

2 YHID@WILRXJIK KH + R® 6SLUWZ H VHHN VR EH NORZ Q | RURXUJ HQHLRVIW
Z HORP 1QJ DW RVSKHWH DQG ®RYH MWADV* RG LV JHQHWRXYV Z HBRP IQJ DQG
@®RYIQJ VRZ DUG XV

$XGXERQ 3DWN $ QQXDOE HSRUWV



G6LIQLILFDQW (YHQWY +LJKOLJKWYV

KDEHHMD HDWKRI/YLY KK RSSRUWWRLWRUEBHHI@WROLVV LIR®G
9LVLRQ

$ \HDWKIMW®ZR X$DUW QHIMMKEHO R EFDDY L U R Q PHIROAVSIUR'I(1$WI R B6 WK H
SDUHRUNDQL]BWQRENWPLEJSDQE DUBR IV K FSLUILPUK HD G T X D U WIMD\D
H[FLWERQUW QHWKKMWO SVIXOIRRBKXUFXLYLREWD RXKWQRXU  YLVLRQ
VWDWHPKIQMTXLERGY LEGHDUIN RRXBKXUBGKD G H UDUXEISD UHUDW HR KO
WKHLU WLPH DQG GHGLFDWLRQ :H ORRN IRUZDUG WR FRQWLQXL!

3DVWERIUDARRUG L QDSMIFEDIOW K OFABBWUQRYG G UMWMVHORULBDLV ODW X |
6SHFEB®VILRHIDUFMWIIWRLIJUDWDRRQGW WY SDR@NV KRMDUJLQD ¥ XIH@HUDE
SRS X O DIKLRFEQ F O XFHH\O G LIR-UH L J QWL J U D W MK D Y 3iU R ZIQQ VDR D V W
QHWZRUN L VWK DG WKWV R X J KR XQW)OORA E®IMK H D L WHKD G HH W Z R BNW K H

~PPLJUDQWVY $UH :HOFRPH +HUH &RDOLWLRQ ZKRVH UHJXODU DF\

(DUOQVKHWH D WKHKXUFRXQPESSURDMBIWMDQFW3SROLRIHYSRW®YWHKHQ &I
WKHGHUD®OHFEODAHPRZKLFEKUHY LRXIVQOOPOGHQIRUFHPBIRM/XUV XLQ.
SHRSOH LQ FKXUFKHV 7KLV LV LQWHQGHG WR SURWHFW RXU FKX

2XWBXGXEBRDQUMNR XWWHKR X8 R RNL Q ZLWKH I X OBRPYHU VW XGHEREDWKHULC
HYHUY DW X UGKHD O WIARR L QWHRG HWMKRR O X Q MWD D Q F DANUWHH D N IS Y NVL Q J
EOHVEDQDQEYHAHOMWQBDGBPHD®RWKIDPLOLWR QDGR QD ®/RBXYV H
DUH H[FLWHG WR JURZ WKLV PLQLVWU\ PRUH LQ

(PED V&K X UFXVWR IWKWD QFW KDIR UV KAB\D S S U R YOHGH K P\HW HJ X ORQ O\
JULGD\ DQG 6XQGD\ HYHQLQJV

'H FRQW L @XWG® DG RV DROGF CENHH D N IIPR/MEL. (ZH BYKR O X Q RVSHS-RIU W XIGR LRIV V
RQO\ WKHH FKXUFK EXW PDQ\ IURP WKH FRPPXQLW\ ZKR MRLQHG

- QVKIDZBKD W KSHULY LWRRWIWKHXKXQKRXVHG KRBODNESBQHEDOVFXVINURRQG
WKH LVVXHV RI KRPHOHVVQHVYV LQ 2UODQGR

'H DOVUWRFHLYHGDQWRB 5RFKIRWHQY L UR Q PAHIHDMEIDRIGG X F D WV R @®ODI H
KRZHYHU ZH KDYH QRW \HW SXW LW XS

ZD\DQRWHKIHFRWUWE® IRDFRXSRMRXUHIXEGRBPXQHWHQWNKHDOORZHH
ORFNUWRGLYLQDWLYRWNKHUWWPAHKD®YHU SHRSDWWMXEELYLQJ
IDWLDVDIOGWR QWLOYRHYQPSRUVDRWBRPPXQEWO®UDWHKVYLVVWRERHDUYV
WKH *RVSHO PHVVDJH

C_________________________________________________________________________

$XGXERQ 3DWN $ QQXDOE HSRUWV
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ZDV D YHU\ IXOO \HDU RI HQJDJLQJ LQ WKH PLVVLRQ DQG PLQ
‘H KHOSHG IRXQG WKHH 8QGHUJURXGGNEXEREIRKQYHDMUWWN ZDV
1HLJKERUKRRG 3LFQLF DQG 3UH KXUULFDQH 3DUW\ FDOOWG/ BXG
JUHDW JURXS ZRUNLQJ KDUG WR GHYHORS DQG GHHSHQ FRPPXQI
WKH JRRG
- DOVR -RLQHG WKH $XGXERQ 3DUN *DUGHQ 'LVWULFW %RD
FRQWULEXWLRQ WR RXU QHLJKERUKRRG 0DLQ 6WUHHW 3URJUDP
7KLV \HDU zZzDV D \HDU RI UHVSRQGLQJ WR WKH QHHGV RI R>
FKXUFK EHFDPH WKH KRPH RI WKH QHZ )DLWK /HDGHU 1HWZRUN |
QHZO\ IRUPHG -PPLJUDQWY $UH :HOFRPH +HUH &RDOLWLRQ RI PF
RUJDQL]DWLRQV QRQSURILWDLDPQ@GIDIWHWKOIURXERZ RXU FKXUFK
FROQWULEXWH WR WKLV ZRUN *RG LQ VFULSWXUH UHSHDWHGO\ U
LPPLJUDQW WR FDUH IRU WKH OHDVW RI WKHVH WR ORYH ZKDW

$XGXERQ 3DWN $ QQXDOE HSRUWV
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&RYHQDQW :RPHQ OLQLVWULHV LV WKH FRPLQJ WRJHWKHU RI [
GHQRPLQDWLRQ IRU WKH SXUSRVH RI DGYDQFLQJ *RG V .LQJGRP
3UDLVH WKH /RUG IRU WKH ZRPHQ ZKR KDYH EHHQ OHG E\ *RG WR
\HDU

2XU %RDUG OHPEHUV ILUVW PHW RQ ODUFK QG WR SODQ DQG RU.
IROORZLQJ RIILFHUV

6DQG\ 3LFNHWW &KDLU 1LFROH 1LQD 9LFH &KDLU

/LQGD 'HDPXG 6HFUHWDWXOLH 5RELQVRQ 7UHDVXUHU

+HDWKHU &RRN OLVVLRQ@NHWHRWMHFIWYVG6RFLDO &RPPLWWHH

'XH WR WKH ORQJ GLVWDQFH PRYHV IRU WKH 1LQD DQG &RRN IDP
GRZQ WR SURYLGH DVVLVWDQFH ZLWK WKH FKXUFK ILQDQFHV ZH
IROORZV WKHUHIRUH ZH ZLOO EH ORRNLQJ WR ILOO WKH SRVLWL
&KDLU

6DQG\ 3SLFNHWW &KDLWKHUHVD -D\ 9LFH &KDLU 6RFLDO &RPPL\
/LQGD 'HDPXG 6HFUHWBBBBBBBBBBBB 7UHDVXUHU
BBBBBBBBBBBB O0LVVLR@MWQ HZHMAMW V

$QLWD .HOO\

6SHFLDO HYHQWYV IRU LOQFOXGHG

2XU DQQXDO ORWKHU V 'D\ 3BRWOXFN /I XQFKHRQ ZDV FRPELQH
1LQD IDPLO\ ZKLFK zZzDV KHOG RQ 0D\ WK 2XU WKHPH ZDV 6HUY
IRRG DQG KRQRUHG WKH 1LQDH)BRDOHEMWWHG JIDQWBVGRQDWHG IRRG
SHULVKDEOH LWHPV WR +RSH &RPP8QLW\ &HQWHU RXU QHZ OLVYV

6RPH RI WKH %RDUG OHPEHUV PHW GXULQJ WKH VXPPHU ZKF
IRU PH GXH WR P\ DEVHQFH IRU VHYHUDO PRQWKY :H PHW DJDLC
&KULVWPDV 3DUW\ 2XU WKHPH ZDV $QJHOV $PRQJ 8V ZLWK VFUL
$QIJHOV 7KH 3RWOXFN /I XQFKHRQ DQG SDUW\ ZzDV KHOG RQ 'HF V
WKH ELUWK RI RXU 6DYERUSOBNHWREBRBUILMW H[FKDQJH ZH GRQDWE&
QRQ SHULVKDEOH LWHPV WR +RSH &RPP8QLW\ &HQWHU DQG VKDU
3UDLVH *RG IRU EULQJLQJ DOO WKHVH ODGLHVY WRJHWKHU WR HQ
XSRQ XV DQG PXFK DSSUHFLDWLRQ WR WKH %RDUG PHPEHUV IRL

5HVSHFWIXOO\ VXEPLWWHG
6DQG\ SLFNHWW &KDLUPDQ

&RYHQDQW :RPHQ OLQLVWULHV
I

$XGXERQ 3DWN $ QQXDOE HSRUWV
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+LGGHQ 7UHDVXUHV 7KULIW %RXWLTXHaa<HDU
%HILQ@\DJI3RS 8H[SHULPH@MWBWH +LGGHQHDVXAKHMBWRXW LTXH? %
FHOHE UDWWH GHDLWHVW@OMWH —~WDEHFRMMWHPDUNQEDHKE R UKRARKGH U L
SODFHaaZKR@NDQEURZMVRUW UHD VXU HMaRD R X W aa WARGH H F W.IQDL W
FRPSDVVLRQDWH PLOLHX

+LIJKOLIJKWYV

¢ (VW DBWD B4H7 7 % H Q.GV IV UW W XHHV W D BVGHIH D W X TX D OR QW L TKIHQWNDHEH O |
DQE&HLUORWPRWDWYSHFGDEEULQJIJDRQWLDRN MURXVKRSKDQRX(YH
%DUERXU IRU VXJJHVWLQJ LW

<« $00 6H DF\DFOBK7 % H D® D ® @ DV RWDVGHD \E U L Q JEIQERX R/IV W R UIRIHWXK H
KROLGD\Vaa9D OHQWHRHK OTKD QN VJ DYAL®K U L BW)R O MWD M R WIGLLY DAV
RQFH H[SHULHQFH

« *REOQRQUN&ROODERYDIWERQOD E RRUDMREGLDU N IBEWR FPROQ S U VIR V
KDYWKRBSHRQGD\YKH®REOQLQUNE WS/ ZDBHHWOAWY3&7KHVHLWLZWUN G O
DERXW VXVWDLQDELOLW\ DQG WKH VKRS ZHOFRPHG ORWYV RI QH]
ORVWPSRUWDQWLJIKOLYMFHRQWL@OXNGVWDRPHFHSWULRQIXTROXQWH
(YHDUERXQGBDPX®LYLDRRPIRDWRQIWKSHFKBOISRPDWHOFIDEE
$GUDKRBRD ODHERQERELQVRQQBQGH U DRP® QRW K HD?V R U D W HR MK HLLWD G
VXSSRUW ZHHN LQ DQG ZHHN RXW

/JRRNLI@®UZDUGWP\ KRSWKBWHE SHUD WILERRQ W IDEHE O HV V R\EK B MP D \
RITHU LWV XQLTXH PLQLVWU\ WKURXJKRXW

/JLOOLDQ &XUULH -RKQVRQ ODQDJHU

$XGXERQ 3DWN $ QQXDOE HSRUWV



~'($6 IRU 8V )OHHW )DUPLQJ
7KH'($6R8V2UJDQL]DIKLLAEGO FOXOHYDWPLE®DFRQW L @XEHB Y D O X DEOH
LPSRUVSDQW © EDG G L WL & HAHMH NBL F\FXWJHR XD UGHQVRDUPLGEY®RFD
PDUNSIWR G XW K HK\D YR Y HIK ORQN RV K$X G X EBRQUAK X UFRP S XH/[SDQ GW® &1 L |
IRRWSULQW WR LQFOXGH D VPDOO SODQW QXUVHU\
*LUO 6FRXWV RI WKH 86$%
7K LW KWMK L\WBGRIRQJRISGESDUWQHUKNKRPEHW L\PDWNEQDREN KWW Q QUG
7K X UV GROIWKOR Q W.KW KIHH O O R ZWIKT@ @& H L U5 R X WW K HDB L OY.RI® X Q WHHIHD D L
IRU RXU FRPPXQLW\ ZRUN GD\V KHOSLQJ FDUH IRU DQG PDLQWDL
$XGXERQ 3DUN *DUGHQ 'LVWULFW $3*'
'H FRQW U MER BVFHRW K HRUUVQ L] DWRLR® B U WIQQ K D UHIGV LIRQVKOIHLIJKER UK
FRPPXQLW\ HOYLWKRQBHRQWFRH DW WKH FKXUFK DQG 3DVWRU 6DU
*URZWK (PEDVV\ &KXUFK
7KLV FKXUFK PHHWV RQ )ULGD\ DQG 6XQGD\ QLJKWV IRU ZRUVKLS
%UHDN 5RRWYV
%HIJLQQRQJ RXSDUWQHIUMKKISBIRQ SURUHWNGDRBIDQL]DWURBRRW V
KDEHHIDULIWKLWQH U J MR LIKFOP P X Q WM W §V KIH O ORRIZED B @RQGBI\WY HQLQ.
IRU <RXWK /HVVRQV DQG 7XHVGD\ HYHQLQJV IRU 2SHQ 6HVVLRQ ¢
$ 5RFKD
$ IDLWK EBQMNGUR Q PHRQWIMQ Y R W1IRQL | DSWARRKPR QW L QWRIGF U HIW W H L |
GHJURFSDUW QHIMMKSG XERDUAK XU MKKLWD UKHUD Y $13 & & JUD QRW
HGXFDWVRIIDDGGD VWRWU DK 8 X BK X UFKR X @GNUSID RWV K HILHIZ LG BE R X W
FKXUFK SDUWQHUVKLS RQ &UHDWLRQ &DUH
&HQWUDO )ORULGD 9RFDO $UWV &)9%
'H VXSS RS DUWDIHWKD FRWK HRL VYV LRQB R UNQVHKFRPP X Q LWWHU HJX O D L
KDYH PXVLFDO OHVVRQV DQG UHKHDUVDOV LQ RXU FKXUFK V IDFI
*REOLQ ODUNHW 6ZDSV
'LWNXVWDLQBRPOGXWDWDUMPLQFZHGHYHORSMHESDUW QHIMMIRE OLC
ODUNHW ZKHUH RQFH D PRQWK ZH KDYH D MRLQW HYHQW ZLWK +
WK +RXU 3URGXFWLRQV
W K R X8UR G X F W DRVQX\H DRVRPIS DK DO L ZQ WKKFHU H D W LYYUHH V VRIR R R D Q L W
WKBWGXERDRU&AK XUEK O L HUHIQ W HWRDROP P X Q ZW O O QERWIKFHOHE URW L
FRPPXQLW\ DQG D KHDOWK\ ZD\ WR FHOHEUDWH DQG H[SUHVV LQ

$XGXERQ 3DWN $ QQXDOE HSRUWV



BURSHUW\ 8SJUDGHV LQ LQFOXGH

PDLOQWHQDQFH WR DFFRPPRGDWH -GHDV IRU 8V RIILFH
VWDJH HQWU\ OLJKWYV

PHPRULDO IRXQWDLQ HOHFWULFDO GRQH
HOHFWULFDO SDQHO LQ EHOO WRZHU

1HHGHG LQ WKH IXWXUH

HOHFWULFDO SDQHOV XSJUDGH

PRUH HOHFWULILHG ([LW VLJQV ZLOO KDYH WR LQVWDOOHG
JHORZVKLS +DOO 'RRUV 2IILFH 7TRLOHW DQG $3*" RIILFH DUHD
NLWFKHQ VLQN HOHFWULFDO XSJUDGHYV

SDUNLQJ ORW GUDLQDJH UHSDLUYV

UHSDLQWLQJ RI IHOORZVKLS KDOO

$ XGXERQ 3DUN $ QQXDOB HSRUN
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' HVDLBIG -QFRP H IRU

* HOHLDO IMQJ

3RS 8S 0 DUNHW

UXLEIQI 8 VDIH

+ 1GGHQ 7 UHDVXUHV

0 HP RUDO' HWLJQDWAG * IMQJ
6SHADQ YHQW

UDONQJ - QWAL

* LDQG 7RVIDO

$ XGXERQ 3DWN $ QQXDO6 HSRUN



$ XGXERQ 3DWN $ QQXDO5 HSRUN



L\D\HDWKBRQV LG HEPEOEB&E Y QDQSRYOWLRE BWH UDIKDKD ®
VR OLGFRFMW UHD® DNB URHEXGJHWBGQDQWLFHED\@MBWRXFDQRWUHRP
WKBWWDRBKBGERWIQFRMPH G [SHQYMNP EHUYF UH DARPGE Z KRYWHWH F HSUA R
\HDUV

$VPHQW LR@HED(Q GHYLHWZKWWDS3& & DUWLF ILEDPRIIGR UPBDUWQHU
ZLWK($ARBVWKPRQ SURIUWRFPSDRNOHHDNWPLQIOOREZRADFEOVFHUQP
$VDUHVROMKEKRLEHLQF X URHIGAMDR V &VU H BW\DR F L DIWWHKE HBLUH V H R GRHX U
FDPSXVaaS QROWHKIZWHQZHVHWKHLHQWPRX QWFKDUJMKBHPSSURSULRW
W K BXIMD J:HH FH O HER ®BWHADE X VW DL QD E L O EW \PAW N IRIQVRQIKD W L JK ER UK
%RWWRPOLQH LQFUHODNG EFRYMIHPRHYG LOQFRPH VR QHW SRVLWI

$WRXFDHHIRP -QFRPUDSKHQHUDOLADWUHGGRZQZDUGP
DQSULFHDUW KDYHQFRXUPHPEHDQ G HJIXO W HQEEBIYVW L AL® DWHIE\ O
GHVLJQDWRQW PR X QWRDFLO LWSWRMNEKG JRWHUV JREG L WLR®XLOG I
S8VDJIJBIPRXQW LJQLILKDQMMIXOL@SULRLUDUNHNNWPLRQFRRMSSUR[LPD'
ROH WKLUG RI RXU EXLOGLQJ XVDJH LQFRPH

2QH/LJIQLIXFIDE@MW L FHEIBWHIG F U HCDVEH HRU R S HWDWX U D B FEHH O LW X B
LWLOFRQWLWRMUH®SZIBUVRKDY H OHF WHGQ FUHIWKHEX G JHWD W HJR WAV
DSSUR[LPDWHO\ VL[WHHa BIHR)FB QWRWDO H[SHQVH

$WHDU HQG $3&&EWQEND OD QAHO MEW VL EIDHOPWRHHWaa LGHPDQ

GHSROYIEWRXQW LQDYLOPFPFRXQUHWDFNQRZOBQGEHHOHEWIKWRRWHZRU
DPRXQWYV

SHVSHFWIXOO\ VXEPLWWHG
/ILOOLDQ &XUULH -RKQVRQ $FWLQJ 7TUHDVXUHU

$ XGXERQ 3 DUN $ QQXDCE HSRUN
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-XG $GP ILH $ PVIYH $ WIHOGHWY
( YH YDUERXU $GUDQD &RMGR
9LYIDQ &RQIRUN /1QGD" HDP XG
-RKQQ\ 0 LFKDXG 3DRM* UP HV
/1QGD) R\ G &RQWROQFH Y%DFANP RQ/ HH
. HOH\ 0 F HDQ) X@®U 1MD: DAFH
-R\ FH* DAWHD -YDQ + DK
$QQ +HZ WV ) IRQD + DLJK

0 INH+HZ W

7KHUHVD -D\

/ LIDQ &XUIH -RKQVRQ

$QW. HD

7RP . H®

0 DU 0 HRW

6 KDURQ 3HWL/

6DQG\ 3LFNHWV

3DWRUGDUDK 5 RELQVRQ

" HQQL SREIOVRQ

-X@H 5RELQVRQ

0 INH5RWDUR

6DYDQQDK 5RWDUR

' HQD 7KRUEMRP

0 DN 7KRUDE®RRP

-HQQUHU7XFNHU

. HYIQ: DOHU

6DLDK : DOHU

$ XGXERQ 3DWN $ QOXDO5 HSRUN



&RXQFLO0 HP EHW/
(UF)®\ G &KDIURI WH &RXQFLO
/ LADQ -RKQVRQ 9LFH &KDIURI &RXQAO DPWQJ 7 UHDVXUHU
' HQQLY 5REIQVRQ 3LRSHUN 0 DQDIHU
/[1QGD) R\ G 0 HP EHU&DWH
$W DUH . HYIQ: DOHU
$WDUH 0 INH+ HZ W/
SWDUH 0 IFKDHCE RWDUR

© HJILYH WDQNV | RUWH FRXQACP HP EHW/Z KR VHHG 1Q EXWP RYHG +HDVKHU&RRN

1 IFR®{ 1 L.QD DVZ HODVWH GHAFDWRQR! (UF) R G Z KR KDVP RYHG VR DQRWHU
FKXUK : HDUHDOR JUDW XO RUSKHU 07\ QGD@Z KR FROAMOXHV VR KHS Z W WH [ LODQRHV
HYHQ WRXJK VKH QR RQIHUMHIYHY RQ WH ERDUG 3WDMVH* RG IRUD@Y KR DUHFRP P MG \R
\HIYH DV ®DGHY IRU* RGV P LOMMHYWIRXIK $3&&

6DP S &RXOQFLO HIFVIRQ YD@RW

&RXQFLO0 HP EHW IRUS5H ( GBIFVIRQ IRUD  <HDU7HWP

BEERB. HYLQ: DOHU

BEERR LADQ -RKQVRQ 6SHFDO( BIFIRQRI \ HDU

&KXUWK 0 HP EHW IRU( IFIRQ IRUD  <HDU7HLP

BEEB-X@H 5RELQVRQ  BEEEB-HQQUHU7XFNHU  BEEEERSDLDK : DONHU

FFER/RP . HA@ BB ( YH YDUERXU

" LHFRQV

: KHQ\ RX LHFHLYH \ RXUEDM@RW YRV | RUVKH FDQGLGDVH V' Rl \ RXUFKRLFH E\
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